
GRAND CANYON SYNOD OF THE ELCA
UNAUDITED STATEMENT OF FINANCIAL POSITION

AS OF MARCH 31, 2012

Unaudited

This Month Last Month January 31, 2012
ASSETS

CURRENT ASSETS

Cash $182,892 $114,900 $122,182

Investments 1,149,160 1,131,925 1,161,469

Accounts Receivable 124,686 121,952 124,832

Other Current Assets 12,676 13,319 14,363

TOTAL CURRENT ASSETS $1,469,414 $1,382,096 1,422,846

FIXED ASSETS

Building and Land 500,000 500,000 500,000

Automobiles 24,359 24,359 24,359

Furniture 4,457 4,457 5,467

Office Equipment 15,216 15,216 16,003

Total Fixed Assets 544,032 544,032 545,829

Less Accumulated Depreciation (108,970) (108,114) (109,056)

NET FIXED ASSETS 435,062 435,918 436,773

TOTAL ASSETS $1,904,476 $1,818,014 $1,859,619

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES

Accounts Payable to ELCA 107,195 86,511 89,401

Other Accounts Payable 3,905 4,282 11,952

Accrued P/R Taxes and Withholdings 3,271 2,958 2,531

Accrued Expenses 45,598 48,235 47,900

TOTAL CURRENT LIABILITIES 159,969 141,986 151,784

OTHER LIABILITIES

Funds Held for Others 87,897 75,806 80,622

Deferred Revenue 32,417 38,187 43,603

TOTAL OTHER LIABILITIES 120,314 113,993 124,225

TOTAL LIABILITIES 280,283 255,979 $276,009

NET ASSETS

Unrestricted Net Assets 413,934 367,111 380,193

Temporarily Restricted Net Assets 564,048 564,777 571,756

Permanently Restricted Net Assets 646,211 630,147 631,661

TOTAL NET ASSETS 1,624,193 1,562,035 $1,583,610

TOTAL LIABILITIES AND NET ASSETS $1,904,476 $1,818,014 $1,859,619

For Notes go to the Cash Flows Statement (page 4)

Cash needed to cover all restricted net assets is $799,786.
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