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"#$%&!'(&!)*+,#!

-'./,0!1*%$20!!!

!

!
3&*4,/&!50!,#/!!

6/7!-*(8!"*(89/8',$*('%!"*+(2$%!*(!:+%0!;<=!;>?>=!

.*9!$@@/&$',/!$@4%/@/(,',$*(A!

!

!



?!

!

B'5%/!*.!"*(,/(,C!

! !
1#$%*C*4#0DE(,9*&+2,$*(! A! A! A! A! A! A! A! A! ;!
!

1+94*C/! A! A! A! A! A! A! A! A! A! A! ;!
!

1*C$,$*(C!3../2,/&! A! A! A! A! A! A! A! A! A! F!
!

G/(/9'%!H/.$($,$*(CDH/.$($,$*(C!*.!35+C/! A! A! A! A! A! A! F!
!

6+9C/90!19*89'@! A! A! A! A! A! A! A! A! A! I!
!

"#$%&9/(JC!K$($C,9$/C!A! A! A! A! A! A! A! A! A! L!
!

)*+,#!K$($C,9$/C! A! A! A! A! A! A! A! A! A! <!
!

K$C2/%%'(/*+C!MN/(,CO!P1/9.*9@$(8!39,C!32'&/@0=!QR-=!H'0!"'@4C=!S*2TUE(C=!/,2V! A! W!
!

X**&!Y'(&%$(8! A! A! A! A! A! A! A! A! A! ?>!
!

H$C2$4%$(/!1*%$20! A! A! A! A! A! A! A! A! A! ??!
!

G+$&/%$(/C!.*9!3449*49$',/DE('449*49$',/!"*(,'2,! A! A! A! A! ?F!
!

B9'(C4*9,',$*(!1*%$20! A! A! A! A! A! A! A! A! ?Z!
!

-29//($(8!1*%$20! A! A! A! A! A! A! A! A! A! ?Z!
!

B9'$($(8! A! A! A! A! A! A! A! A! A! A! ?L!
!

1*%$20!.*9![/4*9,$(8!"#$%&!35+C/! A! A! A! A! A! A! A! ?<!
!

344/(&$\!3O! !
! X*9@C![/]+$9/&!.*9!M'2#!1*C$,$*(!*.![/C4*(C$5$%$,0!"#'9,!

! -29//($(8!-,/4C!"#'9,!
!

344/(&$\!RO!Q*%+(,//9!344%$2',$*(!X*9@C!!
! Q*%+(,//9!344%$2',$*(!X*9@!PF!4'8/CV!

! R'2T89*+(&!"#/2T!X*9@!

! X$(8/949$(,$(8!X*9@!P;!4'8/CV!

! 32T(*7%/&8/@/(,!*.!,#/![/2/$4,!*.!-'./,0!B9'$($(8!X*9@!
!

344/(&$\!"O!6+9C/90!'(&!"#$%&9/(JC!K$($C,90!X*9@C! !
! "#$%&9/(JC!K$($C,90![/8$C,9',$*(!X*9@!

! "#$%&9/(JC!K$($C,90!-$8(U^+,!X*9@!

! -$8(UE(D-$8(U^+,!X*9@!

! K$(*9!322$&/(,DE(2$&/(,![/4*9,!X*9@!
!

344/(&$\!HO!)*+,#!K$($C,90!X*9@C!!
! )*+,#!MN/(,!1/9@$CC$*(!X*9@!P;!4'8/CV!

! [/,9/',!1/9@$CC$*(!X*9@!P;!4'8/CV!

! H9$N/9!E(.*9@',$*(!X*9@!

! H9$N/9!S*8!X*9@!

!



;!

!

!"#$%&%'"()*+,-%./0,#%+1
!

6/7!-*(8!"#+92#!$C!2*@@$,,/&!,*!5/$(8!'!C'./!'(&!%*N$(8!4%'2/!.*9!2#$%&9/(!'(&!0*+,#A!!_/!

7'(,!,*!29/',/!%$./U8$N$(8=!.'$,#U.$%%/&=!.+(!/\4/9$/(2/C=!'(&!89/',!@/@*9$/C!.*9!'%%!2#$%&9/(!

'(&!0*+,#!$(N*%N/&!$(!,#/!@$($C,9$/C!*.!,#$C!2*(89/8',$*(A!!!

!

6/7!-*(8!"#+92#!5/%$/N/C!2#$%&9/(!'9/!8$.,C!.9*@!G*&!,*!5/!,9/'C+9/&!'(&!49*,/2,/&A!!P1CA!

?;<OF=!K'9T!?>O?I=!K',,A!?WO?>V!![/2*8($`$(8!,#',!'5+C/!2'(!5/!'!.9$8#,/($(8!9/'%$,0!$(!*+9!

7*9%&!'(&!,#',!$,!2'(!#$(&/9!*9!C,*4!,#/!C4$9$,+'%!89*7,#!'(&!,9'(C.*9@',$*(!*.!'!2#$%&!*9!

0*+,#=!6/7!-*(8!C//TC!,*!$(C,$,+,/!4*%$20!*(!'5+C/!49/N/(,$*(!'(&!49*,/2,$*(!7#$%/!

2#$%&9/(!'(&!0*+,#!'9/!',!2#+92#!*9!',!2#+92#U9/%',/&!'2,$N$,$/CA!!P1#$%!;OFUI=!?!:*#(!IO??V!!

35+C/!7$%%!(*,!5/!,*%/9',/&!',!6/7!-*(8!"#+92#A!
!

1

!/-'%&211
1

B#/C/!49*2/&+9/C!'9/!&/C$8(/&!,*O!

!

• 19*N$&/!'!C'./!'(&!C/2+9/!/(N$9*(@/(,!.*9!2#$%&9/(=!0*+,#=!'&+%,C=!@/@5/9C=!

N*%+(,//9C=!N$C$,*9C=!'(&!4'$&!C,'..A!

!

• 3CC$C,!6/7!-*(8!"#+92#!$(!/N'%+',$(8!'!4/9C*(JC!C+$,'5$%$,0!,*!C+4/9N$C/=!*N/9C//=!

'(&D*9!/\/9,!2*(,9*%!*N/9!,#/!'2,$N$,$/C!*.!2#$%&9/(!'(&!0*+,#A!

!

• [/&+2/!,#/!9$CT!*.!C/\+'%!'5+C/!'(&!*,#/9!C'./,0!9/%',/&!2*(2/9(CA!

!

• -',$C.0!,#/!2*(2/9(C!*.!4'9/(,C!'(&!C,'..!@/@5/9C!7$,#!'!C29//($(8!49*2/CC!.*9!4'$&!

C,'..!'(&!N*%+(,//9CA!

!

• 19*N$&/!'!C0C,/@!,*!9/C4*(&!,*!'%%/8/&!N$2,$@C!*.!C/\+'%!'5+C/!'(&!,#/$9!.'@$%$/C=!'C!

7/%%!'C!,#/!'%%/8/&!4/94/,9',*9A!

!

• [/&+2/!,#/!4*CC$5$%$,0!*.!.'%C/!'22+C',$*(C!*.!C/\+'%!'5+C/!@'&/!'8'$(C,!N*%+(,//9C!

'(&!4'$&!C,'..A!

!

• B*!C'./8+'9&!,#/!@$($C,90!*.!,#/!2#+92#!'(&!C4'9/!$,!.9*@!,#/!&/N'C,',$*(!,#',!2'(!

9/C+%,!.9*@!%$,$8',$*(A!

!
!

!&3$4&1567891:;<8!!"#$%&9/(!'9/!'!8$.,!.9*@!,#/!S^[Ha!,#/0!'9/!'!9/7'9&!.9*@!#$@A!

!

=3->15?85@1:ABC8!!R+,!7#/(!:/C+C!C'7!,#$C=!#/!7'C!$(&$8('(,!'(&!C'$&!,*!,#/@=!bS/,!,#/!%$,,%/!2#$%&9/(!2*@/!

,*!@/a!&*!(*,!C,*4!,#/@a!.*9!$,!$C!,*!C+2#!'C!,#/C/!,#',!,#/!T$(8&*@!*.!G*&!5/%*(8CA!

!

=3,,"2D15E85?1:ABC8!!cB'T/!2'9/!,#',!0*+!&*!(*,!&/C4$C/!*(/!*.!,#/C/!%$,,%/!*(/Ca!.*9=!E!,/%%!0*+=!$(!#/'N/(!

,#/$9!'(8/%C!2*(,$(+'%%0!C//!,#/!.'2/!*.!@0!X',#/9!$(!#/'N/(Ad!

!

!"#$#''#3+&1689F@1:ABC8!!H*!(*,#$(8!.9*@!C/%.$C#!'@5$,$*(!*9!2*(2/$,=!5+,!$(!#+@$%$,0!9/8'9&!*,#/9C!'C!5/,,/9!

,#'(!0*+9C/%N/CA!S/,!/'2#!*.!0*+!%**T!(*,!,*!0*+9!*7(!$(,/9/C,C=!5+,!,*!,#/!$(,/9/C,C!*.!*,#/9CA!

!

51G%"+1@8551:ABC8!!R/%*N/&=!C$(2/!G*&!%*N/&!+C!C*!@+2#=!7/!'%C*!*+8#,!,*!%*N/!*(/!'(*,#/9A!
!

!



F!

!

!%&#,#%+&1HII20,2.1

!

K$($C,90!4*C$,$*(C!'../2,/&!50!,#$C!"#$%&!'(&!)*+,#!-'./,0!1*%$20!$(2%+&/=!5+,!'9/!(*,!%$@$,/&!

,*O!!1'$&!1'C,*9'%!-,'..a!"#$%&!'(&!)*+,#!K$($C,90!2**9&$(',*9Ca!6+9C/90!',,/(&'(,C!

P$(2%+&$(8!4'$&!(+9C/90!',,/(&'(,CV=!'&+%,!'(&!,//(!#/%4/9Ca!%/'&/9C=!'(&!'(0!N*%+(,//9A!!!

!

!

J2+2-3$1K2I#+#,#%+&!

!

!"#$%#&'!!'!2#$%&!.9*@!5$9,#!+4!,*!,#9//!0/'9C!*%&A!

()*+,-#%./'!!'!2#$%&!.9*@!'8/!.*+9!P'(&!4*,,0!,9'$(/&V!,#9*+8#!C$\,#!89'&/!

01"2)'!!'!2#$%&!.9*@!C/N/(,#!89'&/!+(,$%!#$8#!C2#**%!89'&+',$*(A!

3,"+2'!!'(0*(/!7#*!#'&!9/'2#/&!#$CD#/9!/$8#,//(,#!5$9,#&'0!*9!'C!&/.$(/&!50!C,',/!%'7A!

()*+,#%.4$56*.*$2#&'55'!2#$%&!'8/!.*+9!P'(&!4*,,0!,9'$(/&V!,#9*+8#!.$.,#!89'&/A!!

01"2)56*.*$2#&'55'!2#$%&!.9*@!C/N/(,#!89'&/!+(,$%!#$8#!C2#**%!89'&+',$*(A!

()*+,#%.4$56*.*$2#&57%8,%#$'!!3(0!'(&!'%%!'&+%,C!*9!,//(C!$(N*%N/&!$(!%/'&/9C#$4!*.!2#$%&9/(JC!

@$($C,9$/C!P$(2%+&$(8=!5+,!(*,!%$@$,/&!,*!"#$%&9/(JC!"#+92#=!cB6Bd!*9!*,#/9VA!
!

01"2)56*.*$2#&57%8,%#$'!!3(0!'(&!'%%!'&+%,C!$(N*%N/&!$(!%/'&/9C#$4!*.!@$&&%/!*9!#$8#!C2#**%!

0*+,#!@$($C,9$/C!P$(2%+&$(8=!5+,!(*,!%$@$,/&!,*!"*(.$9@',$*(=!0*+,#!*+,$(8C!'(&!/N/(,C=!

9/,9/',C=!R$5%/!C,+&$/C=!/,2AV!
!

9%#:1#;*.<53#2$53=8,%;&'553(0!'(&!'%%!'&+%,C=!4'$&!*9!N*%+(,//9=!$(N*%N/&!$(!%/'&/9C#$4!*.!

4/9.*9@$(8!'9,C!'2'&/@0=!$(N*%N$(8!2#$%&9/(!'8/C!.$N/!,#9*+8#!/$8#,//(!0/'9C!*%&A!!!

!

^,#/9!Y/%4.+%!H/.$($,$*(CO!

9#%>$=)11+'!!'!2#$%&!.9*@!,#9//!0/'9C!*%&!P'(&!4*,,0!,9'$(/&V!+(,$%!,#/!C,'9,!*.!T$(&/98'9,/(A!

?+%;%.28#&5$=)11+'!!'!2#$%&!$(!T$(&/98'9,/(!,#9*+8#!.$.,#!89'&/A!

6*,,+%5$=)11+'!'!2#$%&!$(!C$\,#!89'&/!,#9*+8#!/$8#,#!89'&/A!!

@*<)5$=)11+'55'!2#$%&!$(!($(,#!89'&/!,#9*+8#!89'&+',$*(!.9*@!#$8#!C2#**%A!

!

K2I#+#,#%+&1%I1HL/&21

1

• 9)&$*=8+53A"$%B51#0C$2'%!'5+C/!$C!'(!$(,/(,$*('%!@/'(C!*.!$(.%$2,$(8!4'$(!*9!$(e+90!,*!

'(*,#/9!4/9C*(A!!E,!$(N*%N/C!'(0!(*(U'22$&/(,'%!#+@'(!'2,!,#',!9/C+%,C!$(!4#0C$2'%!

4'$(!*9!$(e+90!,*!'!2#$%&f7#/,#/9!*9!(*,!$,!%/'N/C!'!2+,!*9!7*+(&=!'!@'9T!*9!'!

59+$C/A!!E,!$C!C*@/,$@/C!'!C$(8%/!/N/(,=!5+,!2'(!'%C*!5/!'!2#9*($2!4',,/9(!*.!5/#'N$*9A!!

1#0C$2'%%0!'5+C$N/!5/#'N$*9!9'(8/C!.9*@!C%'44$(8=!4+C#$(8=!C#*N$(8=!4+(2#$(8=!

T$2T$(8=!'(&!5$,$(8!,*!@*9/!C/N/9/!.*9@C!%$T/!2#*T$(8=!C/N/9/!C4'(T$(8=!5/',$(8=!

#$,,$(8!7$,#!'(!*5e/2,=!5+9($(8=!C,'55$(8=!*9!C#**,$(8A!!

!

• 9)&$*=8+5!%<+%=2B556*,!&*$(8!7#',!*(/!$C!C+44*C/&!,*!5/!&*$(8!,*!@//,!,#/!4#0C$2'%!

(//&C!*.!C*@/*(/!$(!#$C!*9!#/9!2'9/A!!6/8%/2,!$(,/9./9/C!7$,#!*9!49/N/(,C!'!2#$%&JC!

(*9@'%!&/N/%*4@/(,A!



I!

!

• C%D"8+53A"$%B!!B#/!C/\+'%!/\4%*$,',$*(!*.!'!2#$%&!*9!'(0!C/\+'%!$(,$@'20!.*92/&!*(!'!

2#$%&!.*9!,#/!C/\+'%!C,$@+%',$*(!*9!89',$.$2',$*(!*.!'(*,#/9!4/9C*(A!!"#$%&!C/\+'%!

'5+C/!2'(!9/./9!,*!,'T$(8!'&N'(,'8/!*.!'!2#$%&!7#*!$C!(*,!2'4'5%/!*.!+(&/9C,'(&$(8!

C/\+'%!'2,C!*9!9/C$C,$(8!2*/92$*(!C+2#!'C!,#9/',C!*9!*../9C!*.!8$.,CA!!-/\+'%!'5+C/!@'0!

*9!@'0!(*,!$(N*%N/!4#0C$2'%!2*(,'2,A!!M\'@4%/C!*.!(*(U4#0C$2'%!C/\+'%!'5+C/!$(2%+&/!

4/*4%/!/\4*C$(8!,#/@C/%N/C=!&$C4%'0$(8!4*9(*89'4#$2!@',/9$'%=!4#*,*89'4#$(8!'!

2#$%&!.*9!4*9(*89'4#$2!@',/9$'%C=!*5C2/(/!,/%/4#*(/!2'%%C=!c4//4$(8!B*@Cd=!'(&!

9/]+/C,$(8!,*!/(8'8/!$(!C/\+'%!'2,$N$,0!P7#/9/!(*!4#0C$2'%!2*(,'2,!*22+9CVA!!

M\'@4%/C!*.!C/\+'%!'5+C/!$(N*%N$(8!4#0C$2'%!2*(,'2,!$(2%+&/C!.*(&%$(8!,#/!5*&0!

4'9,C!C+2#!'C!59/'C,C=!29*,2#=!5+,,*2TC=!*9!C/\+'%!*98'(Ca!N'8$('%=!*9'%!*9!'('%!C/\A!!!

!

• ?;12*1.8+53A"$%B553,,/@4,$(8!,*!2*(,9*%!'!2#$%&JC!%$./!,#9*+8#!7*9&C=!,#9/',C=!'(&!

./'9a!&/C,9*0$(8!'!2#$%&JC!C/%.U7*9,#!,#9*+8#!#'9'CC@/(,=!,#9/',C=!'(&!&/49$N',$*(A!!

M@*,$*('%!'5+C/!7/'T/(C!'!2#$%&JC!@/(,'%!'(&!4#0C$2'%!'5$%$,0!,*!9/C$C,=!2+,C!*..!#$C!

*9!#/9!2*(,'2,C!7$,#!*,#/9C=!'(&!2'+C/C!'!89'&+'%!%*CC!*.!C/%.U/C,//@f'%%!*.!7#$2#!

9/$(.*92/!'!C/(C/!*.!#/%4%/CC(/CC!'(&!&/4/(&/(2/!*(!,#/!'5+C/9A!!!

!

1

:/-&2-(1!-%M-341

!

?A )*+,#!,#',!'9/!C/N/(,#!89'&/!*9!*%&/9!@'0!N*%+(,//9!.*9!C/9N$2/=!49*N$&/!,#',!'(!

'&+%,!$C!49/C/(,A!!)*+,#!@'0!(*,!2'9/!.*9!2#$%&P9/(V!7$,#*+,!'&+%,!C+4/9N$C$*(!+(%/CC!

49/N$*+C!'449*N'%!.*9!'!C4/2$.$2!'2,$N$,0!#'C!5//(!89'(,/&A!

!

;A 1/9!6/N'&'!%'7!P63"IF;3AZ;;V=!*(/!'&+%,!',,/(&'(,!@+C,!5/!$(!,#/!$(.'(,!(+9C/90!

7$,#!(*!@*9/!,#'(!.*+9!2#$%&9/(!5/.*9/!'(!'&&$,$*('%!',,/(&'(,!$C!9/]+$9/&A!!!B#/!

2'9/!49*N$&/9!,*!2#$%&!9',$*!$C!?!,*!I!P.*9!'8/C!5$9,#!,#9*+8#!g!@*(,#C!*%&VA!!?!,*!L!

P.*9!'8/C!g!@*(,#C!,*!?W!@*(,#C!*%&VA!!?!,*!W!P.*9!'8/C!?W!@*(,#C!,*!F!0/'9C!*%&VA!!E.!

,#/9/!'9/!*N/9!C$\!2#$%&9/(!*.!'(0!'8/!$(!,#/!(+9C/90!,#/9/!@+C,!5/!,7*!2'9/!

49*N$&/9CA!!!3=E.1F+%,<*.<5!%G8,85+8FH5!%F5C1.<4$5I#%:%#%.=%5*$5215)8G%52F15

I#1G*,%#$5-I8*,58.,J1#5G1+".2%%#/58258++52*;%$5*.52)%5."#$%#&B55!

!

FA S'(0'9&CD6'@/,'8CO!!!

• 3,,/(&'(,CD,/'2#/9CDN*%+(,//9C!@+C,!7/'9!'!&%++1F56/7!-*(8!"#$%&9/(JC!

K$($C,90!%'(0'9&D('@/,'8!',!'%%!,$@/C!7#$%/!7*9T$(8!$(!'!9*%/!7$,#!6/7!-*(8!

(+9C/90!@$($C,90A!!

• "#$%&9/(!$(!,#/!(+9C/90!C#*+%&!7/'9!'!('@/,'8!C,$2T/9!7#$%/!,#/0!'9/!/(8'8/&!$(!

'(!*..$2$'%!6/7!-*(8!"#$%&9/(JC!K$($C,90!'2,$N$,0!'(&!#'N/!5//(!C$8(/&U$(!50!'!

4'9/(,D8+'9&$'(!PC//!hI!5/%*7VA!!B#/!('@/,'8!C#*+%&!#'N/!,#/!2#$%&JC!('@/!*(!

$,!'(&!,#/!4'9/(,D8+'9&$'(JC!('@/PCV!'(&!/@/98/(20!2*(,'2,!$(.*9@',$*(A!

!

IA "#$%&9/(!@+C,!5/!C$8(/&!$(!,*!,#/!(+9C/90!',!,#/!,$@/!,#/!4'9/(,D8+'9&$'(!&9*4C!

,#/@!*..A!!!

• 1'9/(,!7$%%!C$8(U$(!2#$%&P9/(V!*(!,#/!C*<.>K.JC*<.>L"25M1#;A!!P344/(&$\!"V!

• 1'9/(,D8+'9&$'(!@+C,!.$%%!*+,!'5!%F5C1.<5()*+,#%.4$56*.*$2#&>N%<*$2#82*1.52'9&!

P344/(&$\!"V!,#/!.$9C,!,$@/!,#/!2#$%&!+C/C!,#/!(+9C/90A!!B#$C!2'9&!7$%%!9/@'$(!*(!

.$%/!$(!,#/!(+9C/90!.*9!9/./9/(2/!&+9$(8!(+9C/90!#*+9CA!!!

• "#$%&9/(!@+C,!5/!C$8(/&!*+,!',!,#/!,$@/!*.!4$2TU+4!*(!,#/!C'@/!C*<.>K.JC*<.>L"25

M1#;!'C!,#/0!7/9/!C$8(/&U$(!*(A!



Z!

!

• B#/!2*@4%/,/&!C*<.>K.JC*<.>L"25M1#;57$%%!5/!8$N/(!,*!,#/!'449*49$',/!C,'..!*9!

N*%+(,//9!%/'&/9!7#*!#'C!*N/9C$8#,!*.!,#/!(+9C/90!$@@/&$',/%0!.*%%*7$(8!,#/!

2*(2%+C$*(!*.!(+9C/90!'2,$N$,0!.*9!,#',!&'0!*9!/N/(,A!

!

ZA 3,,/(&'(,C!@'0!*(%0!,'T/!2#$%&9/(!*+,!*.!,#/!(+9C/90!,*!4%'0!*(!,#/!4%'089*+(&!*9!$(!

2'C/!*.!$%%(/CC!*9!/@/98/(20A!!3(0!C$8($.$2'(,!@/&$2'%!49*5%/@!@+C,!5/!9/4*9,/&!

$@@/&$',/%0!,*!,#/!2#$%&JC!4'9/(,D8+'9&$'(A!!!

!

LA B#/!&$'4/9$(8!*.!'(!$(.'(,!*9!,*&&%/9!@'0!,'T/!4%'2/!$(!,#/!(+9C/90!5',#9**@!+(&/9!

,#/!*5C/9N',$*(!*.!'(*,#/9!',,/(&'(,!'(&!$(!'(!*4/(!'9/'A!!B#/!',,/(&'(,!@+C,!7/'9!

9+55/9!8%*N/CA!!B#/!',,/(&'(,!&*$(8!&$'4/9$(8!@+C,!T//4!,#/!5',#9**@!&**9!

29'2T/&!'(&!,#/!C/2*(&!',,/(&'(,!@+C,!#'N/!'!N$C+'%!N$/7!*.!,#/!&$'4/9$(8!'C!7/%%!'C!

2*(,$(+$(8!,*!@*($,*9!,#/!2%'CC9**@A!!!!!!

!

<A X*9!2#$%&9/(!7#*!&*!(*,!9/]+$9/!'CC$C,'(2/!7$,#!,#/!(+9C/90!5',#9**@=!,#/!'&+%,!

',,/(&'(,!@+C,!9/@'$(!*+,C$&/!,#/!5',#9**@!7$,#!,#/!&**9!'e'9A!!!

!

WA X*9!2#$%&9/(!7#*!9/]+$9/!'CC$C,'(2/=!,#/!'&+%,!',,/(&'(,!@+C,!'CC$C,!,#/!2#$%&!7#$%/!

%/'N$(8!,#/!(+9C/90!5',#9**@!&**9!'e'9A!!B#/!',,/(&'(,!@+C,!7/'9!9+55/9!8%*N/CA!!!

!

gA 3C!'!8/(/9'%!9+%/=!(*!C('2TC!C#*+%&!5/!/',/(!$(!,#/!(+9C/90A!!Y*7/N/9=!$.!C('2TC!'9/!

(/2/CC'90=!*(%0!C('2TCD.**&!49*N$&/&!50!,#/!4'9/(,D8+'9&$'(!C#*+%&!5/!49*N$&/&!,*!

,#/!2#$%&!$(!*9&/9!,*!/%$@$(',/!,#/!9$CT!*.!.**&!'%%/98$/CA!!!6*!4/'(+,C!*9!4/'(+,!

49*&+2,C!'9/!'%%*7/&!',!'(0!,$@/A!!3(0!*,#/9!C('2TCD.**&!C#*+%&!(*,!5/!49*N$&/&!$.!

,#/9/!$C!'(*,#/9!2#$%&!$(!,#/!(+9C/90!7$,#!,#',!C4/2$.$2!.**&!'%%/980A!!!!!

!

?>A E(!2'C/!*.!@/&$2'%!(/2/CC$,0O!

• B#/!3MH!P3+,*@',/&!M\,/9('%!H/.$59$%%',*9V!$C!%*2',/&!(/\,!,*!,#/!T$,2#/(A!!B#/!

T/0!$C!,'4/&!*(!,#/!5*,,*@!*.!,#/!2'5$(/,A!!iC/!$(.'(,D2#$%&!4'&C!$.!!'44%$2'5%/!

'(&!.*%%*7!'+,*@',/&!$(C,9+2,$*(CA!!

o B#/!$(.'(,D2#$%&!4'&C!'9/!,*!5/!9/4%'2/&!/N/90!,7*!0/'9CA!!!

• 3!X$9C,!3$&!j$,!$C!%*2',/&!$(!,#/!(+9C/90=!2%'CC9**@!'(&!2*@@+($,0!9**@A!!!

• -//!344/(&$\!3!.*9!'!%$C,!*.!C,'..DN*%+(,//9C!7#*!'9/!9/]+$9/&!,*!#'N/!"1[D3MH!

2/9,$.$2',$*(!'(&!X$9C,!3$&!,9'$($(8A!!!

!

??A E(!,#/!2'C/!*.!'!2#$%&!9/2/$N/C!'!5+@4=!59+$C/=!*9!*,#/9!@$(*9DC+4/9.$2$'%!7*+(&!

7#$%/!$(!,#/!(+9C/90f49*N$&/!$@@/&$',/!2'9/A!!3.,/9!'&@$($C,/9$(8!2'9/!.$%%!*+,!'!

6*.1#53==*,%.2JK.=*,%.25N%I1#2!P344/(&$\!"VH5(*,$.0!4'9/(,D8+'9&$'(!'(&!*5,'$(!

,#/$9!C$8(',+9/!*(!,#/!.*9@B!!-+5@$,!2*@4%/,/&!.*9@!,*!'449*49$',/!C,'..!@/@5/9!

7#*!#'C!(+9C/90!*N/9C$8#,A!!!

!

?;A B#/!H$C2$4%$(/!1*%$20!'44%$/C!,*!2#$%&9/(JC!@$($C,90!2%'CC/C=!'2,$N$,$/C=!'(&!%/CC*(CA!!!

B#/!H$C2$4%$(/!1*%$20!$C!/\4%'$(/&!*(!4'8/!??A!!!

!

?FA !B*0!2%/'($(8!7$%%!5/!&*(/!9/8+%'9%0!7#/9/!,#/!(+9C/90!#'C!5//(!+C/&A!!M'2#!

2%/'($(8!7$%%!5/!&*2+@/(,/&!7$,#!,#/!&',/!2%/'(/&!'(&!,#/!4/9C*(!7#*!2*(&+2,/&!

,#/!2%/'($(8A!

!



L!

!

?IA !3(!'&+%,!*9!0*+,#!7#*!$C!(*,!C2#/&+%/&!'C!'!(+9C/90!',,/(&'(,!.*9!,#',!4'9,$2+%'9!

C/9N$2/!@'0!(*,!C4/(&!,$@/!$(!,#/!(+9C/90!9**@PCV!&+9$(8!*9!'.,/9!,#/!C/9N$2/!

7$,#*+,!,#/!/\49/CC!4/9@$CC$*(!*.!,#/!%/'&!',,/(&'(,A!!)*+,#!+(&/9!C/N/(,#!89'&/!

@'0!(*,!C4/(&!,$@/!$(!,#/!(+9C/90!9**@!',!'(0!,$@/A!!!

!

1

N"#$.-2+O&1=#+#&,-#2&1

!

?A _#/(/N/9!2#$%&9/(JC!@$($C,90!2%'CC/C=!'2,$N$,$/C=!*9!%/CC*(C!'9/!$(!C/CC$*(=!,7*!

N*%+(,//9C!P*(/!5/$(8!'(!'&+%,V=!.1251:52)%5$8;%5)1"$%)1+,=!C#*+%&!5/!49/C/(,A!

!

;A Q*%+(,//9CDC,'..!C#*+%&!(*,!@//,!'%*(/!7$,#!'!2#$%&!7$,#*+,!'(*,#/9!'&+%,!*9!%/'&/9!

(/'950!,*!*5C/9N/A!_#/(/N/9!2#$%&9/(JC!@$($C,90!2%'CC/C=!'2,$N$,$/C=!*9!%/CC*(C!'9/!$(!

C/CC$*(=!,#/!7*9C#$4!2/(,/9!*9!2%'CC9**@!&**9!C#*+%&!'%%*7!.*9!'(!+(*5C,9+2,/&!

N$/7!*.!,#/!9**@!'(&!,#/!$(,/9'2,$*(!5/,7//(!N*%+(,//9PCV!'(&!2#$%&P9/(VA!

!

FA S'(0'9&CD6'@/,'8CO!!!

• B/'2#/9CDN*%+(,//9C!@+C,!7/'9!'!&%++1F!6/7!-*(8!"#$%&9/(JC!K$($C,90!

%'(0'9&D('@/,'8!',!'%%!,$@/C!7#$%/!7*9T$(8!$(!'!9*%/!7$,#!6/7!-*(8!"#$%&9/(JC!

K$($C,9$/CA!!!

• "#$%&9/(!C#*+%&!'%C*!7/'9!,#/!6/7!-*(8!"#$%&9/(JC!K$($C,90!<#%%.!

%'(0'9&D('@/,'8!7#/(/N/9!,#/0!'9/!/(8'8/&!$(!'(!*..$2$'%!6/7!-*(8!"#$%&9/(JC!

K$($C,90!'2,$N$,0!'(&!#'N/!5//(!C$8(/&U$(!50!/$,#/9!,/'2#/9!*9!4'9/(,D8+'9&$'(!

PC//!hI!5/%*7VA!!B#/!('@/,'8!C#*+%&!#'N/!,#/!2#$%&JC!('@/!*(!,#/!.9*(,!'(&!

4'9/(,D8+'9&$'(JC!('@/PCV!'(&!/@/98/(20!2*(,'2,!$(.*9@',$*(!*(!,#/!5'2TA!!!

!

IA "#$%&9/(!7$%%!5/!C$8(/&U$(!'(&!C$8(U*+,!*(5/$,#/9!,#/!C*<.>L"25M1#;!*9!,#/!C*<.>

K.JC*<.>L"25M1#;H5'C!'449*49$',/!.*9!,#/!"#$%&9/(JC!K$($C,90!'2,$N$,0A!!P344/(&$\!"V!

• X*9!"#$%&9/(JC!"#+92#=!,#/!,/'2#/9!7$%%!79$,/!/'2#!2#$%&!*(!,#/!C*<.>L"25M1#;!

7#/(!,#/!2#$%&9/(!'99$N/!$(!,#/$9!9/C4/2,$N/!2%'CC9**@C!'.,/9!5/$(8!9/%/'C/&!

.9*@!,#/!7*9C#$4!C/9N$2/A!!!

• X*9!*,#/9!2#$%&9/(JC!@$($C,90!2%'CC/C=!'2,$N$,$/C=!*9!%/CC*(C=!7#/9/!,#/!4'9/(,!

&9*4C!*..!,#/!2#$%&P9/(V=!,#/!4'9/(,!7$%%!C$8(U$(!2#$%&P9/(V!*(!,#/!C*<.>K.JC*<.>

L"25M1#;A!!P344/(&$\!"V!

• B#/!,/'2#/9!*9!'$&/C!@+C,!#'N/!,#/!4'9/(,D8+'9&$'(!C$8(U*+,!,#/$9!2#$%&9/(!',!

,$@/!*.!4$2TU+4!*(!/$,#/9!,#/!C*<.>L"25M1#;!*9!,#/!C*<.>K.JC*<.>L"25M1#;=!'C!

'44%$2'5%/A!

• B#/!2*@4%/,/&!C*<.>L"25M1#;!*9!C*<.>K.JC*<.>L"25M1#;57$%%!5/!8$N/(!,*!,#/!

'449*49$',/!"#$%&9/(JC!K$($C,90!%/'&/9!*9!C,'..!$@@/&$',/%0!.*%%*7$(8!,#/!

2*(2%+C$*(!*.!,#/!&'0!*9!/N/(,A!

!

ZA 1'9/(,D8+'9&$'(!@+C,!.$%%!*+,!'5!%F5C1.<5()*+,#%.4$56*.*$2#&>N%<*$2#82*1.52'9&!

P344/(&$\!"V!,#/!.$9C,!,$@/!,#/!2#$%&!$C!$(N*%N/&!$(!'!6/7!-*(8!"#$%&9/(JC!K$($C,90A!!!

• B#$C!$(.*9@',$*(!7$%%!5/!2*@4$%/&!,*!'!C49/'&C#//,!50!,#/!'449*49$',/!"#$%&9/(JC!

K$($C,90!S/'&/9!'(&!5/!C#'9/&!7$,#!,#/!'449*49$',/!,/'2#/9CA!B#/!'449*49$',/!

"#$%&9/(JC!K$($C,90!%/'&/9!7$%%!.$%/!,#/!*9$8$('%!2'9&A!!!

• B#$C!$(.*9@',$*(!@+C,!5/!,9/',/&!'C!"*(.$&/(,$'%!',!'%%!,$@/C!'(&!*(%0!9/%/'C/&!,*!

,#*C/!@$($C,90!%/'&/9C!7$,#!'!(//&U,*UT(*7A!!!

!



<!

!

LA "#$%&9/(JC!,/'2#/9C!@+C,!@'$(,'$(!'22*+(,'5$%$,0!*.!C,+&/(,C!.9*@!,#/!,$@/!'!2#$%&!

%/'N/C!#$C!*9!#/9!4'9/(,D8+'9&$'(!'(&!$C!/(,9+C,/&!$(,*!,#/!2'9/!*.!'!6/7!-*(8!

"#+92#!2#$%&!@$($C,90A!!B#$C!$(2%+&/C!/C2*9,$(8!2#$%&9/(!.9*@!,#/!7*9C#$4!C/9N$2/!,*!

,#/!,/'2#$(8!9**@C!&+9$(8!"#$%&9/(JC!"#+92#A!

!

<A "#$%&9/(!C#*+%&!(*,!%/'N/!,#/!7*9C#$4!2/(,/9!*9!2%'CC9**@!/\2/4,!.*9!$%%(/CC=!,*!+C/!

,#/!5',#9**@=!*9!*,#/9!/\,/(+',$(8!9/'C*(CA!!!

!

WA ^(%0!'&+%,C!@'0!'CC$C,!2#$%&9/(!7$,#!5',#9**@!(//&CA!!R',#9**@!'CC$C,'(2/!$C!

2*(&+2,/&!'C!$(!,#/!(+9C/90!4*%$20A!!"#$%&9/(!7$%%!5/!/(2*+9'8/&!,*!+C/!5',#9**@!

.'2$%$,$/C!5/.*9/!*9!'.,/9!2%'CCA!!!

!

gA B#/!H$C2$4%$(/!1*%$20!'44%$/C!,*!2#$%&9/(JC!@$($C,90!2%'CC/C=!'2,$N$,$/C=!'(&!%/CC*(CA!!!

B#/!H$C2$4%$(/!1*%$20!$C!/\4%'$(/&!*(!4'8/!??A!!!

!

?>A B*!/%$@$(',/!,#/!9$CT!*.!.**&!'%%/98$/C!(*!4/'(+,C!*9!4/'(+,!49*&+2,C!'9/!'%%*7/&!',!

'(0!,$@/A!!3(0!*,#/9!C('2TCD.**&!C#*+%&!(*,!5/!49*N$&/&!$.!,#/9/!$C!'(*,#/9!2#$%&!$(!

7$,#!,#',!C4/2$.$2!.**&!'%%/980A!!!!!

!

??A E(!2'C/!*.!@/&$2'%!(/2/CC$,0O!

• B#/!3MH!P3+,*@',/&!M\,/9('%!H/.$59$%%',*9V!$C!%*2',/&!(/\,!,*!,#/!T$,2#/(A!!B#/!

T/0!$C!,'4/&!*(!,#/!5*,,*@!*.!,#/!2'5$(/,A!!iC/!$(.'(,D2#$%&!4'&C!$.!'44%$2'5%/!'(&!

.*%%*7!'+,*@',/&!$(C,9+2,$*(CA!!

o B#/!$(.'(,D2#$%&!4'&C!'9/!,*!5/!9/4%'2/&!/N/90!,7*!0/'9CA!!!

• 3!X$9C,!3$&!j$,!$C!%*2',/&!$(!,#/!(+9C/90=!2%'CC9**@!'(&!2*@@+($,0!9**@A!

• -//!344/(&$\!3!.*9!'!%$C,!*.!C,'..DN*%+(,//9C!7#*!'9/!9/]+$9/&!,*!#'N/!"1[D3MH!

2/9,$.$2',$*(!'(&!X$9C,!3$&!,9'$($(8A!!

!

?;A E(!,#/!2'C/!*.!'!2#$%&!9/2/$N/C!'!5+@4=!59+$C/=!*9!*,#/9!@$(*9DC+4/9.$2$'%!7*+(&!

7#$%/!$(!,#/!2#$%&9/(JC!@$($C,90!49*N$&/!$@@/&$',/!2'9/A!!3.,/9!'&@$($C,/9$(8!2'9/!

.$%%!*+,!'!6*.1#53==*,%.2JK.=*,%.25N%I1#2!P344/(&$\!"VH5(*,$.0!4'9/(,D8+'9&$'(!'(&!

*5,'$(!,#/$9!C$8(',+9/!*(!,#/!.*9@B!!-+5@$,!2*@4%/,/!.*9@!,*!'449*49$',/!C,'..!

@/@5/9!7$,#!*N/9C$8#,A!!!

!

!

P%/,"1=#+#&,-#2&!

!

?A M'2#!0/'9!0*+,#!@$($C,90!%/'&/9C!C#*+%&!C4*(C*9!'!2%'CC!'5*+,!'5+C/!.*9!

2*(89/8',$*(!0*+,#A!!B*4$2C!.*9!,#$C!2%'CC!@$8#,!$(2%+&/!&',/!N$*%/(2/=!5$5%$2'%!

8+$&/%$(/C!.*9!&',$(8!9/%',$*(C#$4C=!'7'9/(/CC!*.!,#/!C$8(C!*.!'5+C/=!'!,//('8/9JC!

9/C4*(C/!,*!'!,//('8/!N$2,$@!*9!'5+C/9=!*9!49/N/(,$*(!*.!'5+C/A!

!

;A )*+,#!@$($C,90!%/'&/9C!@'0!@//,!*(/U*(U*(/!7$,#!'!0*+,#!89*+4!@/@5/9!*(2/!*9!

,7$2/!'(&!,#/9/'.,/9!*(%0!7$,#!,#/!4/9@$CC$*(!*.!'!4'9/(,A!!3(0!C+2#!@//,$(8!C#*+%&!

*22+9!$(!'!4+5%$2!4%'2/=!$(!'!9**@!7$,#!'!&**9!'e'9=!*9!7#/9/!,#/9/!$C!'(!+(*5C,9+2,/&!

N$/7!*.!,#/!9**@!'(&!,#/!$(,/9'2,$*(!5/,7//(!N*%+(,//9PCV!'(&!2#$%&P9/(VA!

!



W!

!

FA [/8'9&%/CC!*.!,#/!9/%',$N/!'8/C=!$,!$C!(/N/9!'449*49$',/!.*9!'!0*+,#!%/'&/9!'(&!'!0*+,#!

89*+4!@/@5/9!,*!&',/!/'2#!*,#/9A!!-$@$%'9%0=!'!0*+,#!89*+4!%/'&/9!C#*+%&!(*,!&',/!

,#/!2%*C/!.9$/(&!*.!'!@/@5/9!*.!,#/!0*+,#!89*+4A!

!

IA E(!,#/!2*(,/\,!*.!89*+4!'2,$N$,$/C=!0*+,#!@$($C,90!%/'&/9C!C#*+%&!49*N$&/!C+4/9N$C$*(!

*.!,#/!0*+,#!$(!,#/$9!2'9/A!!)*+,#!@$($C,90!%/'&/9C!C#*+%&!(*,!#*%&!'!0*+,#!89*+4!

.+(2,$*(!7$,#*+,!'449*49$',/!*9!C+..$2$/(,!C+4/9N$C$*(A!!)*+,#!.+(2,$*(C!C#*+%&!(*,!

5/!+(&/9!,#/!C+4/9N$C$*(!*.!*(%0!*(/!0*+,#!89*+4!%/'&/9A!!B#/C/!8+$&/%$(/C!'%C*!

'44%0!,*!'2,$N$,$/C!'7'0!.9*@!,#/!2#+92#!C$,/A!!!

!

ZA 1/9@$CC$*(!C%$4C!'9/!9/]+$9/&!.*9!*..UC$,/!.+(2,$*(C!'(&!@+C,!5/!.$%%/&!*+,!'(&!

9/,+9(/&!49$*9!,*!,#/!/N/(,A!!1/9@$CC$*(!@+C,!'%C*!5/!8$N/(!.*9!,9'(C4*9,',$*(A!!3!

@/&$2'%!9/%/'C/!.*9@!@+C,!'%C*!5/!2*@4%/,/&A!!P344/(&$\!HV!!!

• B#/!4/9C*(!$(!2#'98/!*.!/'2#!,9$4!'(&D*9!9/,9/',!C#'%%!2'990!2*@4%/,/&!

4/9@$CC$*(!C%$4C=!$(2%+&$(8!4/9@$CC$*(!.*9!/@/98/(20!@/&$2'%!2'9/!'(&!

$(.*9@',$*(!*(!#*7!,*!9/'2#!'!4'9/(,!*9!8+'9&$'(!$(!2'C/!*.!'(!/@/98/(20A!

!

LA B#/9/!C#'%%!5/!',!%/'C,!*(/!'&+%,!*.!/'2#!8/(&/9!49/C/(,!',!2*U/&!*N/9($8#,!/N/(,CA!!

3,!C$(8%/!8/(&/9!*N/9($8#,!/N/(,C=!',!%/'C,!*(/!*.!,#/!,7*!*9!@*9/!'&+%,C!49/C/(,!7$%%!

5/!*.!,#/!C'@/!8/(&/9!'C!,#/!2#$%&9/(!*9!0*+,#A!!1'9/(,C!7$%%!5/!@'&/!'7'9/!*.!

#*+C$(8!'22*@@*&',$*(CA!

!

<A H+9$(8!'!9/,9/',!*9!*..UC$,/!/N/(,=!'&+%,C!2'((*,!C%//4!$(!,#/!C'@/!5/&!*.!'!2#$%&!*9!

0*+,#!+(%/CC!,#',!0*+,#!$C!,#/$9!*7(!.'@$%0!@/@5/9A!!!

!

WA E(!,#*C/!2$92+@C,'(2/C!7#/9/!'&+%,C!'9/!(*,!C,'0$(8!$(!,#/!9**@C!7$,#!,#/!2#$%&9/(!

*9!0*+,#=!C4/2$'%!@/'C+9/C!C#*+%&!5/!,'T/(!,*!'CC+9/!,#/!2#$%&9/(JC!'(&D*9!0*+,#JC!

C'./,0!'(&!C+4/9N$C$*(=!C+2#!'C!'&+%,!#'%%!@*($,*9C!'(&D*9!4/9$*&$2!9**@!2#/2TC!50!!

'&+%,PCV!*.!,#/!C'@/!8/(&/9!'C!,#*C/!5/$(8!2#/2T/&A!!!

!

gA _#$%/!,#/!'449*49$',/!&$C4%'0!*.!'../2,$*(!$C!*.,/(!4'9,!*.!2*(N/0$(8!C+44*9,!'(&!

/(2*+9'8/@/(,!.*9!*(/!'(*,#/9=!C+2#!&$C4%'0C!2'(!5/!@$C$(,/949/,/&A!!B#/9/.*9/=!

&$C4%'0C!*.!'../2,$*(!5/,7//(!0*+,#!@$($C,90!%/'&/9!'(&!0*+,#!89*+4!@/@5/9!*+8#,!

,*!5/!%$@$,/&A!!H$C4%'0!*.!'../2,$*(!@+C,!5/!C*@/,#$(8!,#/!0*+,#!89*+4!@/@5/9!.//%C!

2*@.*9,'5%/!7$,#!*9!&$C4%'0!*.!'../2,$*(!C#*+%&!(*,!5/!+C/&A!!3!0*+,#!89*+4!%/'&/9!*9!

0*+,#!89*+4!@/@5/9!#'C!,#/!9$8#,!,*!9/.+C/!C+2#!&$C4%'0!*.!'../2,$*(!'(&!7$%%!5/!

9/C4/2,/&A!!!

!

?>A 3!0*+,#!89*+4!%/'&/9!C#*+%&!&$9/2,!(*!8$.,C=!4#*(/!2'%%C=!*9!%/,,/9C!*.!'!4/9C*('%!

(',+9/!,*!'!0*+,#!89*+4!@/@5/9A!!!

!

??A B#/!H$C2$4%$(/!1*%$20!'44%$/C!,*!2#$%&9/(JC!@$($C,90!2%'CC/C=!'2,$N$,$/C=!'(&!%/CC*(CA!!!

B#/!H$C2$4%$(/!1*%$20!$C!/\4%'$(/&!*(!4'8/!??A!!!

!

!

!

!

!

!



g!

!

=#&02$$3+2%/&1QR2+,&1

1

K$C2/%%'(/*+C!/N/(,C!$(2%+&/=!5+,!'9/!(*,!%$@$,/&!,*=!1/9.*9@$(8!39,C!32'&/@0=!Q'2',$*(!

R$5%/!-2#**%=!H'0!"'@4C=!'(&!S*2TUE(Cf4%+C!'(0!*,#/9!'2,$N$,$/C!,#',!*22+9!*(!'(!$99/8+%'9!

5'C$CA!

!

?A _#/(/N/9!@$C2/%%'(/*+C!/N/(,C=!'2,$N$,$/C=!*9!%/CC*(C!'9/!$(!C/CC$*(=!,7*!N*%+(,//9C!

P*(/!5/$(8!'(!'&+%,V=!(*,!*.!,#/!C'@/!#*+C/#*%&=!C#*+%&!5/!49/C/(,A!!

!

;A Q*%+(,//9CDC,'..!C#*+%&!(*,!@//,!'%*(/!7$,#!'!2#$%&!7$,#*+,!'(*,#/9!'&+%,!*9!%/'&/9!

(/'950!,*!*5C/9N/A!_#/(/N/9!2#$%&9/(JC!@$($C,90!2%'CC/C=!'2,$N$,$/C=!*9!%/CC*(C!'9/!$(!

C/CC$*(=!,#/!7*9C#$4!2/(,/9!*9!2%'CC9**@!&**9!C#*+%&!'%%*7!.*9!'(!+(*5C,9+2,/&!

N$/7!*.!,#/!9**@!'(&!,#/!$(,/9'2,$*(!5/,7//(!N*%+(,//9PCV!'(&!2#$%&P9/(VA!

!

FA S'(0'9&CD6'@/,'8CO!!!

• B/'2#/9CDN*%+(,//9C!@+C,!7/'9!'!&%++1F!6/7!-*(8!"#$%&9/(JC!K$($C,90!

%'(0'9&D('@/,'8!',!'%%!,$@/C!7#$%/!7*9T$(8!$(!'!9*%/!7$,#!6/7!-*(8!"#$%&9/(JC!

K$($C,9$/CA!!!

• "#$%&9/(!C#*+%&!'%C*!7/'9!,#/!6/7!-*(8!"#$%&9/(JC!K$($C,90!<#%%.!

%'(0'9&D('@/,'8!7#/(/N/9!,#/0!'9/!/(8'8/&!$(!'(!*..$2$'%!6/7!-*(8!"#$%&9/(JC!

K$($C,90!'2,$N$,0A!!B#/!('@/,'8!C#*+%&!#'N/!,#/!2#$%&JC!('@/!*(!,#/!.9*(,!'(&!

4'9/(,D8+'9&$'(JC!('@/PCV!'(&!/@/98/(20!2*(,'2,!$(.*9@',$*(!*(!,#/!5'2TA!

• 3,!,$@/C!$,!@'0!5/!(/2/CC'90!,*!*(%0!+C/!('@/,'8CDC,$2T/9C!$.!,#/!%'(0'9&C!

9/C,9$2,!,#/!@*N/@/(,!*.!,#/!2#$%&9/(!P%$T/!1/9.*9@$(8!39,CVA!!

!

IA "#$%&9/(!7$%%!5/!C$8(/&U$(!'(&!C$8(U*+,!*(!,#/!C*<.>K.JC*<.>L"25M1#;5',!,#/!

5/8$(($(8!*.!/'2#!2#$%&9/(JC!@$($C,90!2%'CC=!'2,$N$,0=!*9!%/CC*(A!!P344/(&$\!"V!

• B#/!4'9/(,D8+'9&$'(!7$%%!C$8(U$(!2#$%&P9/(V!*(!,#/!C*<.>K.JC*<.>L"25M1#;!!

P344/(&$\!"V!7#/(!,#/0!&9*4!*..!!2#$%&P9/(V!',!'(0!2#$%&9/(JC!@$($C,90!2%'CC=!

'2,$N$,0=!*9!%/CC*(A!

• B#/!,/'2#/9!*9!'$&/C!@+C,!#'N/!,#/!4'9/(,D8+'9&$'(!C$8(U*+,!,#/$9!2#$%&9/(!',!

,$@/!*.!4$2TU+4!*(!!,#/!C*<.>K.JC*<.>L"25M1#;=!'C!'44%$2'5%/!

• B#/!2*@4%/,/&!C*<.>K.JC*<.>L"25M1#;57$%%!5/!8$N/(!,*!,#/!'449*49$',/!"#$%&9/(JC!

K$($C,90!%/'&/9=!1/9.*9@$(8!39,C!S/'&/9!*9!C,'..!$@@/&$',/%0!.*%%*7$(8!,#/!

2*(2%+C$*(!*.!,#/!&'0!*9!/N/(,A!

!

ZA 1'9/(,D8+'9&$'(!@+C,!.$%%!*+,!'5!%F5C1.<5()*+,#%.4$56*.*$2#&>N%<*$2#82*1.52'9&!

P344/(&$\!"V!*9!'44%$2'5%/!C4/2$'%!9/8$C,9',$*(!.*9@!49$*9!,*!,#/!C,'9,!*.!'!

@$C2/%%'(/*+C!/N/(,A!!

• B#/!'449*49$',/!%/'&/9!7$%%!.$%/!,#/!*9$8$('%!2'9&D.*9@A!!!

• B#$C!$(.*9@',$*(!@+C,!5/!,9/',/&!'C!"*(.$&/(,$'%!',!'%%!,$@/C!'(&!*(%0!9/%/'C/&!,*!

,#*C/!@$($C,90!%/'&/9C!7$,#!'!(//&U,*UT(*7A!!!

!

LA B/'2#/9CDN*%+(,//9C!@+C,!@'$(,'$(!'22*+(,'5$%$,0!*.!C,+&/(,C!.9*@!,#/!,$@/!'!2#$%&!

%/'N/C!,#/$9!4'9/(,D8+'9&$'(!'(&!$C!/(,9+C,/&!$(,*!,#/!2'9/!*.!'!6/7!-*(8!"#+92#!

2#$%&!@$($C,90A!!

!

<A "#$%&9/(!C#*+%&!(*,!%/'N/!,#/!7*9C#$4!2/(,/9!*9!2%'CC9**@!/\2/4,!.*9!$%%(/CC=!,*!+C/!

,#/!5',#9**@=!*9!*,#/9!/\,/(+',$(8!9/'C*(CA!!!



?>!

!

• "%'CC9**@C!#/%&!*+,C$&/!*9!$(!*..UC$,/!.'2$%$,$/C!PC+2#!'C!'(!'2,$N$,0!5+$%&$(8!*9!

C2#**%V!C#*+%&!'&#/9/!,*!,#/!C'@/!C'./,0!2*(C$&/9',$*(C!'C!2%'CC9**@C!$(!,#/!

2#+92#!5+$%&$(8A!!"#$%&9/(!C#*+%&!(*,!@//,!$(!'!2*(.$(/&!C4'2/!*9!7$,#*+,!

'&/]+',/!C+4/9N$C$*(A!!!

!

WA ^(%0!'&+%,C!@'0!'CC$C,!2#$%&9/(!7$,#!5',#9**@!(//&CA!!R',#9**@!'CC$C,'(2/!$C!

2*(&+2,/&!'C!$(!,#/!(+9C/90!4*%$20A!!"#$%&9/(!7$%%!5/!/(2*+9'8/&!,*!+C/!5',#9**@!

.'2$%$,$/C!5/.*9/!'(&!'.,/9!2%'CCA!

!

gA B#/!H$C2$4%$(/!1*%$20!'44%$/C!,*!'%%!@$C2/%%'(/*+C!/N/(,CA!!!H$C2$4%$(/!1*%$20!$C!

/\4%'$(/&!*(!4'8/!??A!!!

!

?>A Q*%+(,//9CDC,'..!*9&$('9$%0!C#*+%&!(*,!4#0C$2'%%0!9/C,9'$(!'!2#$%&!$(!,#/$9!2'9/A!!

S/'&/9C!C#*+%&!'CT!.*9!'CC$C,'(2/!$.!'!2#$%&!5/#'N/C!$(!'!@'((/9!,#'(!C//@C!,*!

9/]+$9/!9/C,9'$(,A!!E.!,#/!%/'&/9!&/,/9@$(/C!,#',!9/C,9'$(,!$C!(//&/&=!,#/!2#$%&JC!

4'9/(,C!7$%%!5/!(*,$.$/&!$@@/&$',/%0!'(&!,#',!2#$%&!@'0!5/!9/@*N/&!.9*@!,#/!2%'CC!

+(,$%!,#/!4'9/(,!'99$N/CA!

!

??A "#+92#!N*%+(,//9C!*9!C,'..!,9'(C4*9,$(8!'!2#$%&!.*9!2#+92#!5+C$(/CC!@+C,!#'N/!

4'9/(,'%!4/9@$CC$*(!,*!&*!C*A!!!

!

?;A !B*!/%$@$(',/!,#/!9$CT!*.!.**&!'%%/98$/C!(*!4/'(+,C!*9!4/'(+,!49*&+2,C!'9/!'%%*7/&!',!

'(0!,$@/A!!3(0!*,#/9!C('2TCD.**&!C#*+%&!(*,!5/!49*N$&/&!$.!,#/9/!$C!'(*,#/9!2#$%&!$(!

7$,#!,#',!C4/2$.$2!.**&!'%%/980A!!!!

!

?FA !E(!,#/!2'C/!*.!'!2#$%&!*9!0*+,#!9/2/$N/C!'!5+@4=!59+$C/=!*9!*,#/9!@$(*9DC+4/9.$2$'%!

7*+(&!7#$%/!$(!,#/!2#$%&9/(!*9!0*+,#!@$($C,90!49*N$&/!$@@/&$',/!2'9/A!!3.,/9!

'&@$($C,/9$(8!2'9/=!.$%%!*+,!'!6*.1#53==*,%.2JK.=*,%.25N%I1#2!P344/(&$\!"VH5(*,$.0!

4'9/(,D8+'9&$'(!'(&!*5,'$(!,#/$9!C$8(',+9/!*(!,#/!.*9@B!!-+5@$,!2*@4%/,/&!.*9@!,*!

'449*49$',/!C,'..!@/@5/9!7$,#!*N/9C$8#,A!!

!

?IA !E(!2'C/!*.!@/&$2'%!(/2/CC$,0O!

• B#/!3MH!P3+,*@',/&!M\,/9('%!H/.$59$%%',*9V!$C!%*2',/&!(/\,!,*!,#/!T$,2#/(A!!B#/!

T/0!$C!,'4/&!*(!,#/!5*,,*@!*.!,#/!2'5$(/,A!!iC/!$(.'(,D2#$%&!4'&C!$.!'44%$2'5%/!'(&!

.*%%*7!'+,*@',/&!$(C,9+2,$*(CA!

o B#/!$(.'(,D2#$%&!4'&C!'9/!,*!5/!9/4%'2/&!/N/90!,7*!0/'9CA!

• 3!X$9C,!3$&!j$,!$C!%*2',/&!$(!,#/!(+9C/90=!2%'CC9**@!'(&!2*@@+($,0!9**@A!!!

• -//!344/(&$\!3!.*9!'!%$C,!*.!C,'..DN*%+(,//9C!7#*!'9/!9/]+$9/&!,*!#'N/!"1[D3MH!

2/9,$.$2',$*(!'(&!X$9C,!3$&!,9'$($(8A!!!

1

1

S%%.1T3+.$#+M11

1

• _'C#!#'(&C!49$*9!,*!49/4'9$(8!*9!C/9N$(8!.**&1

• Y'$9!@+C,!5/!4+%%/&!5'2T1

• _/'9!4%'C,$2!8%*N/C!7#/(/N/9!0*+!49/4'9/!*9!C/9N/!'!@/'%!*9!C('2T1

• X*9!@*9/!&/,'$%/&!$(.*9@',$*(!*(!X**&!-'./,0!19'2,$2/C!N$C$,O!!

#,,4ODD#/'%,#A(NA8*NDRXY-kMY-k-'./X**&R'2Tk>FU-XY19'2,$2/CA#,@1

!



??!

!

K#&0#'$#+21!%$#0(1
!

B#$C!H$C2$4%$(/!1*%$20!#'C!5//(!'&*4,/&!,*!'$&!N*%+(,//9!%/'&/9C!$(!,#/$9!9*%/!,*!C#/4#/9&!

'(&!%/'&!2#$%&9/(!'(&!0*+,#!,*!%$./!'(&!C,9/(8,#!$(!:/C+C!"#9$C,A!!_/!#*4/!,*!29/',/!'!

@$($C,90!,#',!$C!C'./=!.+(!'(&!89'2/U.$%%/&!50!%'0$(8!*+,!2%/'9%0!*+9!/\4/2,',$*(C!.*9!2#$%&9/(!

'(&!0*+,#!'(&!50!2*@@+($2',$(8!2%/'9%0!7$,#!4'9/(,C!7#',!#'44/(C!7#/(!,#/C/!

/\4/2,',$*(C!'9/!(*,!@/,A!

!

6/7!-*(8!7'(,C!/N/90!2#$%&!'(&!0*+,#!,*!9/2/$N/!,#/!.+%%!5/(/.$,!*.!,#/$9!/\4/9$/(2/!$(!

"#$%&9/(JC!'(&!)*+,#!K$($C,90A!!B#/9/.*9/=!7/!/\4/2,!,#',!'%%!2#$%&9/(!'(&!0*+,#!7$%%!5/#'N/!

$(!'!@'((/9!,#',!49*@*,/C!%/'9($(8!'(&!2*@@+($,0A!!_#/(!'!2#$%&!0*+,#!/(8'8/C!$(!'!

&$C9+4,$N/!5/#'N$*9=!,#/!.*%%*7$(8!C,/4C!@'0!5/!,'T/(A!!!

!

?A "#$%&9/(!*9!0*+,#!C#*+%&!5/!8$N/(!'!N/95'%!7'9($(8!'(&!/\4/2,',$*(C!.*9!2*99/2,!

5/#'N$*9!2%/'9%0!/\4%'$(/&A!!B#/!2#$%&!*9!0*+,#!@'0!5/!8$N/(!*(/!7'9($(8A!!!

!

;A "#$%&9/(!*9!0*+,#!2*(,$(+$(8!,*!/(8'8/!$(!&$C9+4,$N/!5/#'N$*9!@'0!5/!4+,!$(!,$@/*+,!

',!,#/!&$C29/,$*(!*.!,#/!N*%+(,//9!%/'&/9A!!1'9/(,C!@+C,!5/!$(.*9@/&!,#',!,#/$9!2#$%&!

*9!0*+,#!7'C!4+,!$(!,$@/!*+,A!!!

!

FA 3!2#$%&!*9!0*+,#!7#*!4/9C$C,C!$(!+('22/4,'5%/!5/#'N$*9!@'0!5/!9/,+9(/&!,*!#$C!*9!

#/9!4'9/(,C!5/.*9/!,#/!2*(2%+C$*(!*.!,#/!7*9C#$4!C/9N$2/!*9!/N/(,A!!!

1

3!N*%+(,//9!%/'&/9!$(!6/7!-*(8JC!K$($C,90!C#'%%O!

!

?A E(.*9@!'!4'9/(,!7#/(/N/9!'!2#$%&!*9!0*+,#!@$C5/#'N/C!5/0*(&!@$(*9!2*99/2,$*(!*9!

$.!,#/!4',,/9(!*.!@$C5/#'N$*9!4/9C$C,C!*9!$(29/'C/CA!!

!

;A [/4*9,!2*(2/9(C!'5*+,!'!2#$%&!*9!0*+,#JC!5/#'N$*9!,*!,#/!"#$%&9/(JC!*9!)*+,#!

K$($C,90!1'C,*9!*9!"**9&$(',*9f*9!&/C$8(',/&!9/49/C/(,',$N/A!!!B#$C!9/4*9,!@'0!5/!

N/95'%!*9!79$,,/(A!

!

FA iC/!&$C2$4%$(/!9/.%/2,$(8!,#/!2#$%&!*9!0*+,#JC!'8/!'(&!%/N/%!*.!2*@49/#/(C$*(A!

• H$C2$4%$(/!7$,#!2#$%&9/(!

o X*9!/\'@4%/=!,$@/*+,C!C#*+%&!(/N/9!%'C,!%*(8/9!P$(!@$(+,/CV!,#'(!,#/!'8/!

*.!,#/!2#$%&A!

o _#/(/N/9!4*CC$5%/!'N*$&!#'N$(8!,*!&$C2$4%$(/!50!2#**C$(8!*(/!*9!@*9/!*.!

,#/!.*%%*7$(8!*4,$*(CO!

o H$C,9'2,!,#/!2#$%&!7$,#!'(*,#/9!'2,$N$,0A!

o Y/%4!,#/!2#$%&!.*2+C!*(!'(*,#/9!@*9/!'22/4,'5%/!5/#'N$*9A!

o EC*%',/!,#/!2#$%&!.9*@!*,#/9C!$.!'(*,#/9!N*%+(,//9DC,'..!$C!'N'$%'5%/!,*!

'CC$C,A!!!

!

• H$C2$4%$(/!7$,#!0*+,#!

o Y/%4!,#/!0*+,#!.*2+C!*(!'(*,#/9!@*9/!'22/4,'5%/!5/#'N$*9!

o EC*%',/!,#/!0*+,#!.9*@!*,#/9C!$.!'(*,#/9!N*%+(,//9DC,'..!$C!'N'$%'5%/!,*!

'CC$C,A!

o 3CT!0*+,#!,*!@//,!7$,#!%/'&/9!.*9!2*(N/9C',$*(!'5*+,!,#/!&$C9+4,$N/!

5/#'N$*9A!
!



?;!

!

IA 3!N*%+(,//9!%/'&/9!@+C,!C//T!#/%4!5/.*9/!%*C$(8!,#/$9!2**%A!

!

ZA 6/N/9!+C/!"*94*9'%!4+($C#@/(,!PC%'44$(8=!#$,,$(8=!4+C#$(8=!*9!'(0!&$C2$4%$(/!,#',!

%/'N/C!'!@'9T=!7*+(&!*9!2+,VA!

!

LA 6/N/9!@'T/!C4/2$'%!9/]+/C,C!*9!*../9!,9/',C!,*!'!2#$%&!$(!/\2#'(8/!.*9!,#/@!,*!

7$,#*+,!$(.*9@',$*(A!

!

<A 6/N/9!,/%%!'!2#$%&!,*!9/@'$(!C$%/(,!'5*+,!'(!$(2$&/(,!*9!&$C2$4%$(/A!

!

WA 6/N/9!,/%%!'!2#$%&!,#',!,#/0!C#*+%&!#$&/!'!@'9T!*9!59+$C/A!!!

!

gA 6/N/9!'&@$($C,/9!&$C2$4%$(/!7$,#!'(0!&/N$2/!*9!*5e/2,A!

!

?>A 6/N/9!&$C2$4%$(/!50!C#*+,$(8=!0/%%$(8=!#+@$%$',$(8!*9!$(C+%,$(8A!!!

1



?F!

!

J/#.2$#+2&1I%-1H''-%'-#3,213+.1*+3''-%'-#3,21N%+,30,!

1

B3I2,(1

!
1 H''-%'-#3,21 1 1 1 1

?A K$($@+@!*.!,7*!2'9/!49*N$&/9C!',!'%%!

,$@/!

;A -+4/9N$C$*(!*9!7$,(/CC!*.!'(0!2*(,'2,!

*.!C'@/!*9!*44*C$,/!C/\!

FA [/%/'C/!*.!5'5$/C!'(&!,*&&%/9C!*(%0!,*!

'!4/9C*(!7$,#!49*4/9!EH!

IA -$8(U*+,!*.!2#$%&9/(!50!,#/!4'9/(,!*9!

8+'9&$'(!',!,#/!2*(2%+C$*(!*.!'!

2#$%&9/(JC!/N/(,!

!

1 *+3''-%'-#3,21

?A "'9/!49*N$&/9C!'%*(/!7$,#!'!2#$%&!

!

;A B$@/!7$,#!C'@/!*9!*44*C$,/!C/\!

7$,#*+,!C+4/9N$C$*(!

FA [/%/'C/!*.!5'5$/C!'(&!,*&&%/9C!

7$,#*+,!49*4/9!EH!P$(!2'C/!*.!'!

49*5%/@!*9!]+/C,$*(=!C,'..!9/%/'C/CV!

IA "#$%&9/(!9/%/'C/&!*(!,#/$9!*7(!

7$,#*+,!'&+%,!4/9@$CC$*(!

1

K#&0#'$#+21
1

H''-%'-#3,21

?A 19'$C$(8!,#/!C4/2$.$2!5/#'N$*9C!0*+!

7'(,!,*!C//!$(!0*+9!89*+4!P$A/A!c8**&!

%$C,/($(8d=!c,#'(T!0*+!.*9!7'$,$(8dV!!

;A 3!.$9@!8/(,%/!N*$2/!'&&9/CC$(8!'(&!

9/&$9/2,$(8!,#/!5/#'N$*9!P$A/A!c0*+!'9/!

9+(($(8=!7'%T=!4%/'C/dV!

FA "*(.$&/(,$'%!4'9/(,'%!&$C2+CC$*(!7#/(!

(/2/CC'90!

IA 38/!'449*49$',/!c,$@/!*+,Cd!*9!

7$,#&9'7'%!.9*@!'2,$N$,0!

!

!

!

!

*+3''-%'-#3,2!

?A "*94*9'%!4+($C#@/(,!*.!'(0!T$(&!

;A 3(0!7*9&C!*9!,*(/!,#',!7*+%&!2'+C/!'!

2#$%&!,*!,#$(T!#/DC#/!$C!,#/!c49*5%/@d!

9',#/9!,#'(!'&&9/CC$(8!,#/!C4/2$.$2!

5/#'N$*9!5/$(8!'&&9/CC/&!P/A8A!

C29/'@$(8!',!'!2#$%&V!

FA 3(0!7*9&C!,#',!2*+%&!2'+C/!.//%$(8C!*.!

2*(&/@(',$*(!*9!C#'@/!$(!'!2#$%&!

'5*+,!'(0!'C4/2,!*.!,#/$9!4/9C*(!

$(2%+&$(8!&/9$C$N/!9/./9/(2/C!,*!

'(0,#$(8!4#0C$2'%=!/@*,$*('%=!@/(,'%=!

*9!4*C$,$*(!PC,',$*(V!$(!%$./=!C+2#!'C!

C'0$(8=!c39/!0*+!'!C,9*(8!5*0l!!-,9*(8!

5*0C!&*(J,!290Ad!*9!c-#'@/!*(!0*+Ad!

1

!"(&#03$1N%+,30,1

1
H''-%'-#3,21

1#0C$2'%!2*(,'2,!*.O1

• 6*(U&/@'(&$(8=!8/(,%/!,*+2#!*.!

C#*+%&/9C=!#'(&C=!'9@C=!#/'&=!5'2Ta!

• -$,,$(8!2#$%&!*(!%/8!P'449*49$',/!*(%0!

',!49/C2#**%!*9!T$(&/98'9,/(!'8/!

%/N/%V!

• Y$8#U.$N/C!*9!C#'T$(8!#'(&C!

1

1

1

1

1

1

1

1

1

*+3''-%'-#3,2!

?A 1#0C$2'%!2*(,'2,!*.O!

• j$CC$(8!

• H/@'(&$(8!#+8C!'(&!T$CC/C!

• B*+2#$(8!2#/C,=!8/($,'%!'9/'=!+44/9!

%/8C=!5+,,*2TC=!7'$C,=!C,*@'2#!

• -$,,$(8!2#$%&!$(!2/(,/9!*.!%'4!

• -$,,$(8!2#$%&!'5*N/!'8/!L!*(!*(/!*9!

5*,#!%/8C!

• ^44*C$,/!C/\!4$880!5'2T!9$&/C!

• -/&+2,$N/(/CC!*9!C+88/C,$N/!2*(,'2,!

! P"*(,$(+/&!(/\,!4'8/V!

!

!

!

!

!



?I!

!

!

!

!

!

!

;A 1#0C$2'%!2*(,'2,!*.!'(0!T$(&!,#',!$C!

&*(/!.*9!,#/!2'9/!49*N$&/9C!4%/'C+9/!

*9!C',$C.'2,$*(!

FA 3(0!,*+2#$(8!+C/&!,*!/\49/CC!4*7/9!

*9!2*(,9*%!*N/9!'!2#$%&!

!

!

U3,"-%%41!-%02./-2&1

1
H''-%'-#3,21

E(.'(,=!B*&&%/9=!;=!F!0/'9C!

! 1'9/(,CD8+'9&$'(C!7$%%!5/!2'%%/&!,*!

2#'(8/!&$'4/9C!/\2/4,!&+9$(8!7*9C#$4!7#/(!

$,!$C!,#/!(+9C/90!',,/(&'(,JC!9/C4*(C$5$%$,0!,*!

2#'(8/!,#/!&$'4/9C!

!

R',#9**@!1*%$20U!X*9!3SS!2#$%&9/(!

• B#/!,/'2#/9=!,/'2#/9!'$&/!*9!N*%+(,//9!

@'0!,'T/!,#/!2#$%&!,*!,#/!C$(8%/!

5',#9**@!$(!,#/!6+9C/90!*9!

"*@@+($,0![**@=!7'$,!+(,$%!

5',#9**@!$C!2%/'9!*.!*,#/9!4/*4%/=!

C,'(&!',!,#/!&**9A!!"#$%&9/(!7$%%!5/!

/(2*+9'8/&!,*!&*!,#/!5/C,!,#/0!2'(A!!E.!

.+9,#/9!'CC$C,'(2/!$C!(//&/&a!,/'2#/9=!

'$&/!*9!N*%+(,//9!@'0!'CC$C,!5+,!7$%%!

T//4!,#/!&**9!*4/(A!!!!!

!

!

!

!

*+3''-%'-#3,21

3,!36)!'8/m!

! !

R/$(8!'%*(/!7$,#!'!2#$%&!$(!,#/!5',#9**@!

!

3!7*9T/9!2#'(8$(8!&$'4/9C!$(!,#/!5',#9**@!

$(C,/'&!*.!,#/!&/C$8(',/&!(+9C/90!'9/'!

!

3(0!2%*C/&U&**9!C$,+',$*(!7$,#!'!2#$%&!!!

!

!

!

!

!

!

!

!

!

!

!

!



!

! !?Z! !

!

<-3+&'%-,3,#%+1!%$#0(!

1

B#$C!4*%$20!'44%$/C!,*!'&+%,C!P/$8#,//(!0/'9C!*9!*%&/9V!7#$%/!C/9N$(8!$(!@$($C,90!,*!0*+,#!

7#*!@'0!,9'(C4*9,!@/@5/9!*9!(*(U@/@5/9!P'(&!9/%',/&!*9!(*(U9/%',/&V!0*+,#!7#/(!,#/!

2#+92#!*9!2#+92#!9/49/C/(,',$N/!#'C!*98'($`/&!,#/!,9'(C4*9,',$*(!'C!4'9,!*.!,#/!/N/(,!*9!

@//,$(8A!

!

?A 3,!%/'C,!*(/!*.!,#/!.*%%*7$(8!49*2/&+9/C!@+C,!5/!$(!4%'2/O!

'A B7*!'&+%,C!P*N/9!;?!0/'9C!*%&V!'9/!49/C/(,!'(&!C/',/&!$(!,#/!.9*(,!C/',!*.!,#/!

N/#$2%/!7#/(!,9'(C4*9,$(8!0*+,#A!

5A 3,!%/'C,!,7*!0*+,#!'9/!49/C/(,!$(!,#/!N/#$2%/A!

2A E.!P'V!*9!P5V!'9/!(*,!4*CC$5%/=!,#/(!'!&9$N/9!C#*+%&!%*8!/'2#!4$2TU+4!'(&!&9*4U

*..a!%*8C!'9/!,*!5/!,+9(/&!$(,*!49*89'@!C+4/9N$C*9A!!P344/(&$\!HV!

!

;A 3&+%,C!@+C,!#'N/!'!N'%$&!&9$N/9JC!%$2/(C/!'(&!49**.!*.!$(C+9'(2/!5/.*9/!,9'(C4*9,$(8!

0*+,#!'(&!'449*49$',/!.*9@C!@+C,!5/!.$%%/&!*+,!'(&!9/,+9(/&!49$*9!,*!,#/!C,'9,!*.!,#/!

'2,$N$,0A!!P344/(&$\!HV!!H9$N/9C!7#*!9*+,$(/%0!,9'(C4*9,!0*+,#!7$%%!#'N/!,#/$9!

&9$N$(8!9/2*9&!9/N$/7/&!49$*9!,*!,#/!5/8$(($(8!*.!/'2#!2#+92#!0/'9A!

!

FA H9$N/9C!(//&!,*!'5$&/!50!C,',/!'(&!49*N$(2$'%!9/]+$9/@/(,!.*9!2'9!C/',!+C/=!C/',5/%,!

+C/!'(&!'$9!5'8!C'./,0A!

• )*+,#!'9/!,*!7/'9!C/',!5/%,C!7#/(/N/9!,#/!N/#$2%/!$C!$(!C/9N$2/A!!H9$N/9C!@'0!(*,!

,9'(C4*9,!@*9/!0*+,#!,#'(!'N'$%'5%/!C/',5/%,CA!

• _#/9/!9/]+$9/&!50!%'7=!2'9!C/',C!@+C,!5/!'N'$%'5%/!.*9!0*+(8/9!2#$%&9/(A!

• X*9!C'./,0=!6/N'&'!HKQ!9/2*@@/(&C!,#',!0*+,#D2#$%&9/(!'8/C!?;!'(&!0*+(8/9!

C#*+%&!C$,!$(!,#/!5'2T!C/',A!!

!

!

B0-22+#+M1!%$#0(!!!

!

?A 3%%!N*%+(,//9!'(&!4'$&!C,'..!C/9N$(8!$(!@$($C,90!,*!0*+,#!'(&!2#$%&9/(!7$%%!'89//!,*!

C+5@$,!,*!C,/4C!*.!C29//($(8A!!P344/(&$\!3V!!B#/0!7$%%!C+5@$,!'%%!'44%$2'5%/!.*9@CA!!

P344/(&$\!RVA!!!B#/C/!.*9@C!7$%%!5/!49*2/CC/&!'(&!4%'2/&!*(!.$%/!$(!,#/!1'C,*9JC!

*..$2/A!!B#/0!7$%%!5/!T/4,!$(!'!%*2T/&!%*2',$*(A!!!

!

;A E(.*9@',$*(!*5,'$(/&!,#9*+8#!,#/!C29//($(8=!'44%$2',$*(=!9/./9/(2/!2#/2T=!$(,/9N$/7=!

'(&!29$@$('%!5'2T89*+(&!2#/2T!7$%%!5/!T/4,!$(!2*(.$&/(2/=!+(%/CC!*,#/97$C/!

9/]+$9/&!50!%'7A!!3%%!$(.*9@',$*(!&$C2*N/9/&!*9!*5,'$(/&!,#9*+8#!,#/!'5*N/U

9/./9/(2/&!@/'(C!7$%%!5/!T/4,!$(!'!C/2+9/!%*2',$*(!'(&!'22/CC!,*!$,!7$%%!5/!9/C,9$2,/&A!!

B#/C/!@',/9$'%C!7$%%!5/!'92#$N/&A!!!

!

FA 3&&$,$*('%!C,/4C!*.!C29//($(8!'9/!(/2/CC'90!7#/(!'!N*%+(,//9D4'$&!C,'..!2#'(8/C!,*!

'!4*C$,$*(!*.!#$8#/9!9/C4*(C$5$%$,0!'(&!*N/9C$8#,A!!P344/(&$\!3V!

!

IA 3%%!N*%+(,//9!'(&!4'$&!C,'..!@+C,!C+5@$,!'44%$2',$*(!@',/9$'%!7#/(!9/]+/C,/&!'(&!

@'0!(*,!C/9N/!$(!@$($C,90!,*!0*+,#!+(,$%!'449*N/&!50!@$($C,90!%/'&/9CA!



!

! !?L! !

!

!

ZA 3(0!'44%$2'(,!.*9!'!N*%+(,//9!4*C$,$*(!@'0!7$,#&9'7!7$,#*+,!49/e+&$2/!.9*@!,#/!

'44%$2',$*(!49*2/CCA!!!

!

LA 3(0!'44%$2'(,!7$,#!'!49/N$*+C!#$C,*90!*.!C/\+'%!@$C2*(&+2,!*9!4#0C$2'%!'CC'+%,=!*9!

@$C&/@/'(*9!*9!./%*(0!2*(N$2,$*(!*.!2#$%&!'5+C/=!*9!4%/'&$(8!*.!(*!2*(,/C,!,*!'(0!

@$C&/@/'(*9!*9!./%*(0!2#'98/!7$%%!(*,!5/!'%%*7/&!,*!C/9N/!$(!2#$%&9/(!*9!0*+,#!

@$($C,90!.9*@!(+9C/90!,#9*+8#!#$8#!C2#**%!0*+,#A!

!

<A 3!T(*7(!C/\+'%!*../(&/9!2'((*,!4'9,$2$4',/!$(!'(0!2#$%&!*9!0*+,#!49*89'@!$(!'(0!

7'0A!!!

!

WA B#/!2#+92#!9/C/9N/C!,#/!9$8#,!,*!&/(0!'(0*(/!'!N*%+(,//9!4*C$,$*(!.*9!'(0!9/'C*(!

!

!

<-3#+#+M1

!

?A 1/9C*(C!7*9T$(8!$(!6/7!-*(8!"#$%&9/(JC!K$($C,90!7$%%!5/!9/]+$9/&!,*!*5,'$(!

(/2/CC'90!C'./,0!,9'$($(8D2/9,$.$2',$*(CA!!P344/(&$\!3V!!

• E,!$C!#$8#%0!9/2*@@/(&!,#',!8++!N*%+(,//9C!7#*!C/9N/!7$,#!2#$%&9/(!*5,'$(!X$9C,!

3$&=!"1[D3MH!,9'$($(8!$.!4*CC$5%/A!!!

!

;A 6/7!-*(8!"#+92#!C#'%%!49*N$&/!9/8+%'9%0!C2#/&+%/&!,9'$($(8!P',!%/'C,!'((+'%%0VA!

!

FA 3,,/(&'(2/!',!,#/C/!C/CC$*(C!$C!9/]+$9/&!.*9!,#*C/!7#*!#'N/!&$9/2,!2*(,'2,!7$,#!

2#$%&9/(!*9!0*+,#!$(!6/7!-*(8!"#+92#JC!@$($C,9$/CA!!!

!

IA !B#$C!,9'$($(8!7$%%!$(2%+&/!'C!'!@$($@+@O!

• !'!9/N$/7!*.!,#/C/!4*%$2$/C!'(&!49*2/&+9/C=!

• !/@4#'C$C!*(!*,#/9!2+99/(,!$CC+/C!9/%',/&!,*!2#$%&!49*,/2,$*(!.*9!,#*C/!7*9T$(8!

7$,#!2#$%&9/(!'(&!0*+,#!

• /@4#'C$C!*(!*,#/9!2+99/(,!$CC+/C!9/%',/&!,*!2#$%&!49*,/2,$*(!.*9!9/%/N'(,!,*!,#/!

2#$%&9/(!$(N*%N/&!$(!6/7!-*(8!"#+92#JC!"#$%&9/(D)*+,#!@$($C,9$/C=!

• N$/7$(8!*.!,#/!HQH!cC8:%2&5O*I$5L.535C%.$*2*G%5C"AP%=2'5()*+,5C%D"8+53A"$%d!'C!

9/2*@@/(&/&!*(!,#/!"#+92#!K+,+'%!E(C+9'(2/!"*@4'(0!7/5C$,/A!

• !3,!,#/!2*(2%+C$*(!*.!,#/!,9'$($(8!C/CC$*(=!/'2#!4'9,$2$4'(,!@+C,!.$%%U*+,!'(&!C$8(!

,#/!!%F5C1.<5()*+,5C8:%2&5O#8*.*.<5M1#;!P344/(&$\!RV=!'(&!9/,+9(!$,!,*!,#/!

4'C,*9Ca!*9!'44%$2'5%/!"#$%&9/(JC!K$($C,90!S/'&/9!*9!)*+,#!K$($C,90!S/'&/9A!!!

!

ZA 3(0*(/!7#*!&/C$9/C!,*!7*9TDN*%+(,//9!7$,#!2#$%&9/(!'(&!0*+,#!$(!@$($C,90!'(&!#'C!

(*,!0/,!',,/(&/&!,#/!'((+'%!,9'$($(8!@+C,!',!'!@$($@+@O!

• 9/N$/7!,#$C!79$,,/(!-'./,0!1*%$20=!

• 7',2#!,#/!HQH!cC8:%2&5O*I$5L.535C%.$*2*G%5C"AP%=2'5()*+,5C%D"8+53A"$%d=!

• '(&!.$%%U*+,!'(&!C$8(!,#/!!%F5C1.<5()*+,5C8:%2&5O#8*.*.<5M1#;!P344/(&$\!RV=!'(&!

9/,+9(!$,!,*!,#/!4'C,*9C=!*9!'44%$2'5%/!"#$%&9/(JC!K$($C,90!S/'&/9=!*9!)*+,#!

K$($C,90!S/'&/9A1



!

! !?<! !

!

!%$#0(1I%-1A2'%-,#+M1N"#$.1HL/&211

1

B*!9/4*9,!"#$%&!35+C/!*9!6/8%/2,!2'%%!<>;UFggU>>W?!*9!?UW>>Ugg;UZ<Z<A!

!

322/CC!,#/!C"$I%=2%,5()*+,53A"$%5M1#;!P-,',/!*.!6/N'&'=!H$N$C$*(!*.!"#$%&!'(&!X'@$%0!

-/9N$2/CV!'N'$%'5%/!*(%$(/!',O!FFFB,=:$B$282%B.GB"$JQ(MCRC"$I%=2%,()*+,3A"$%M1#;B)2;!

!

X*9!@*9/!&/,'$%/&!$(.*9@',$*(!*(!"1-![/]+$9/&!*9!K'(&',/&![/4*9,$(8!*.!"#$%&!35+C/!*9!

6/8%/2,!N$C$,O!!!
777A&2.CAC,',/A(NA+CD"#$%&X','%$,$/CD"#$%&19*,-/9N$2/CD"1-k[/]+$9/&kK'(&',/&k[/4*9,$(8k"#$%&k35+C/A4&.!

1

?A _/!&*!(*,!2*(&*(/=!#$&/!*9!,*%/9',/!'(0!,04/!*.!2#$%&!'5+C/A!^+9!@'$(!9/C4*(C$5$%$,0!

$C!,*!/(C+9/!,#/!C'./,0!*.!,#/!2#$%&!*9!0*+,#A!!6/N'&'!%'7!9/]+$9/C!C2#**%!'+,#*9$,$/C=!

,/'2#/9C=!'(&!*,#/9!C,'..!,*!9/4*9,!'(0!C+C4/2,/&!2'C/!*.!2#$%&!'5+C/!*9!(/8%/2,A!

E@@+($,0!.9*@!2$N$%!*9!29$@$('%!%$'5$%$,0!$C!49*N$&/&!+(&/9!,#/!%'7!,*!,#*C/!@'T$(8!

C+2#!9/4*9,CA!6/N'&'!%'7!&/.$(/C!2#$%&!'5+C/!'(&!(/8%/2,!'C!c4#0C$2'%!*9!@/(,'%!

$(e+90!*.!'!(*(U'22$&/(,'%!(',+9/=!C/\+'%!'5+C/DC/\+'%!/\4%*$,',$*(!*9!(/8%$8/(,!

,9/',@/(,!*9!@'%,9/',@/(,!*.!'!2#$%&!+(&/9!,#/!'8/!*.!?W!0/'9C!50!'!4/9C*(!7#*!$C!

9/C4*(C$5%/!.*9!,#/!2#$%&nC!7/%.'9/!+(&/9!2$92+@C,'(2/C!7#$2#!$(&$2',/!,#',!,#/!

2#$%&nC!#/'%,#!*9!7/%.'9/!$C!#'9@/&!*9!,#9/',/(/&!,#/9/50Ab!!Q*%+(,//9C!&*!(*,!#'N/!

,#/!'+,#*9$,0!,*!&/,/9@$(/!7#',!'2,$*(!*9!2'9/!$C!(//&/&=!5+,!7$%%!9/4*9,!'%%!

C+C4/2,/&!2'C/C!,*!,#/!4'C,*9C!*9!C,'..!'(&!@'T/!'!9/4*9,!,*!"#$%&!19*,/2,$N/!

-/9N$2/C!P"1-V!P<>;UFggU>>W?!*9!?UW>>Ugg;UZ<Z<VA!!B#/![/4*9,!*.!1*CC$5%/!"#$%&!

35+C/!'(&D*9!6/8%/2,!C#*+%&!5/!2*@4%/,/&!'(&!.$%/&!PC//!%$(T!,*!C"$I%=2%,5()*+,5

3A"$%5M1#;549*N$&/&!'5*N/VA!!"#+92#!4/9C*((/%!'9/!(*,!9/]+$9/&!,*!(*,$.0!4'9/(,C!

*9!8+'9&$'(C!*.!,#/C/!9/./9/(2/CA!!

!

;A E(!,#/!i-=!'(0*(/!7#*!#'&!'!9/'C*(!,*!5/%$/N/!,#',!'!2#$%&!#'C!5//(!*9!$C!5/$(8!

'5+C/&!*9!(/8%/2,/&!@'0!9/4*9,!,#/!@',,/9!,*!'!2#$%&!49*,/2,$*(!C/9N$2/C!7*9T/9A!!E(!

'&&$,$*(=!C*@/!$(&$N$&+'%C!'9/!@'(&',/&!9/4*9,/9C!'(&!@+C,!.$%/!'!9/4*9,!*.!

C+C4/2,/&!2#$%&!'5+C/!7$,#!"#$%&9/(JC!19*,/2,$N/!-/9N$2/C!P"1-V!*9!,#/!4*%$2/A!!

!

FA B#/!N*%+(,//9DC,'..!7#*!#'&!9/2/$N/&!.$9C,U#'(&!$(.*9@',$*(!%/'&$(8!,*!'!9/'C*('5%/!

C+C4$2$*(!*.!2#$%&!'5+C/!$C!9/C4*(C$5%/!,*!9/4*9,A!

!

IA E(!@*C,!2$92+@C,'(2/C!,#/!$&/(,$,0!*.!,#/!4/9C*(!@'T$(8!'!9/4*9,!7$%%!(*,!5/!

9/N/'%/&!7$,#*+,!2*(C/(,!+(%/CC!9/]+$9/&!.*9!,#/!4+94*C/C!*.!'!2*+9,!#/'9$(8A!!

B#/9/.*9/=!,#/!N*%+(,//9DC,'..!7$,#!.$9C,U#'(&!$(.*9@',$*(!@+C,!.$%%!*+,!,#/!

'449*49$',/!$(2$&/(,!9/4*9,!'(&!9/4*9,!,*!4*%$2/!*..$2$'%C!*9!,*!"1-A!!

!

• 3!C,'..!@/@5/9!*9!N*%+(,//9!7#*!C+C4/2,C!4*CC$5%/!2#$%&!'5+C/=!(/8%/2,!*9!'(0!

,04/!*.!/(&'(8/9@/(,!,*!'!2#$%&!*9!0*+,#!Ki-B!$(.*9@!,#/!2#+92#!C,'..!7#*!7$%%!

'CC$C,!$(!9/4*9,$(8!,*!,#/!49*4/9!'+,#*9$,$/C!'C!$C!9/]+$9/&!50!%'7A!6/7!-*(8!

"#+92#!_ESS!'5$&/!50!'%%!C,',/!%'7CA!

!

!
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